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LIMITED OFFICIAL USE VALLETTA 1257 

E. O. 11652: N/ A 

TAGS: EAID, EFN, MT, LY 

SUBJECT: LIBYAN ARAB EXTERNAL BANK 

REF: VALLETTA 1211, VALLETTA 1122 

1. FOLLOWING TWO DAYS' TALKS WITH PM MINTOFF AND OTHER GOM 
OFFICIALS, INCLUDING MINFIN J. ABELA, MOHAMMED IBRAHIM ABDUL 
GIAWAD, VICE PRESIDENT, LIBYAN ARAB EXTERNAL BANK 
( LAEB ), ANNOUNCED BANK INTENDS INVEST LIBYAN CAPITAL IN MALTESE 
INDUSTRIES AND MAY OPEN BRANCH IN MALTA. FURTHER TALKS 
TO BE HELD IN NEAR FUTURE. GIAWAD, WHO WAS ACCOMPANIED BY 
ANOTHER BANK OFFICIAL, ABDUL ATIF ALKAB, SAID IN INTERVIEW AT 
LUQA AIRPORT " THE AIM OF THE BANK, WHICH IS OWNED ENTIRELY 
BY THE LIBYAN GOVERNMENT, IS TO INVEST CAPITAL IN INDUSTRIES 
IN FOREIGN COUNTRIES.' 1 HE ADDED LAEB HAS ALREADY INVESTED CAP- 
ITAL IN UGANDA, AND MAURITANIA AND OPENED BRANCHES IN THESE 
TWO COUNTRIES. SERVICES OFFERED BY THE LAEB, ACCORDING TO 
GIAWAD, INCLUDE LOANS AND CAPITAL PARTICIPATION IN INVEST- 
MENT PROJECTS. GIAWAD SAID REPORT BASED ON VISIT TO BE SUB- 
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MITTED TO LAEB BOARD OF DIRECTORS. 

2. COMMENT: LAEB INTEREST IN MALTA IS ONE MORE EXPRESSION 

MULTI- FACETED LARG STRATEGY INVOLVE MALTA WITH LIBYA' S FUTURE 
DEVELOPMENT. GETZ 

LIMITED OFFICIAL USE 
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